Consumer Price Index - All Urban Consumers Updated As Of:  December 2025 Annualized Rate of Inflation
Original Data Value

https://data.bls.gov/cgi-bin/srgate Period SF West uUs
Series Id: CUURO000SAO0 2020-02 291% 3.08% 2.33%
Not Seasonally Adjusted 2020-04 1.11% 1.26% 0.33%
Area: San Francisco-Oakland-San Jose, CA 2020-06 1.62% 1.18%  0.65%
Item: All items 2020-08 1.59% 191% 1.31%
Base Period: 1982-84=100 2020-10 1.10% 1.23% 1.18%
Data Points every 2 months for comparison as SF data is not available monthly 2020-12 2.00% 1.47% 1.36%

2021-02  157% 156%  1.68%
2021-04  3.81% 3.88%  4.16%
2021-06  3.15% 5.15%  5.39%
2021-08  3.66% 5.05%  5.25%
£.00% 2021-10  3.82% 597%  6.22%
202112 4.24%  7.05%  7.04%
202202  519% 806% 7.87%
2022-04  500% 834%  8.26%
2022-06  6.80% 8.75%  9.06%
202208  5.69% 8.13%  8.26%
2022-10  6.00% 8.15%  7.75%
202212 4.88% 625%  6.45%
202302  530% 597%  6.04%
2023-04  4.19% 4.90%  4.05%
2023-06  2.88% 3.49% 2.97%
202308  3.41% 3.89% 3.67%

CPI-U for San Francisco, West and U.S. - Not Seasonally Adjusted Trailing 2 Years
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2024-08  2.70% 221%  2.53%
2024-10  2.39%  2.09%  2.60%
2024-12  2.38% 250%  2.89%
2025-02  2.69% 259%  2.82%
2025-04  1.27% 213%  2.31%
2025-06  1.54% 2.68%  2.67%

2.00%

Rate of Inflation - Not Seasonally Adjusted

1.50% 2025-08  2.49% 320%  2.92%
\/ 2025-12  3.04% 2.90% 2.68%
24-Mo.
Average 2.56% 2.84% 2.88%
1.00% 12-Mo.
2023-10 2023-12 2024-02 2024-04 2024-06 2024-08 2024-10 2024-12 2025-02 2025-04 2025-06 2025-08 2025-12

Average 2.26% 258% 2.70%
*Oct '25 N/A - Lapse in Appropriations

The local rate of inflation as measured by the CPI All Urban Consumers for the San Francisco Bay Area was 3.04% in December 2025 compared with 2.68% on a nationwide basis. The 24-
month average CPI for the San Francisco Bay Area was 2.56% versus 2.88% nationally, but 2.26% locally over the past 12 months versus 2.70% nationally. Overall, inflation dropped during
the pandemic in the San Francisco Bay Area market. It trended upward sharply, however, in 2021. It peaked in mid-2022 and fell sharply in latter 2022 through early 2025, but it has increased
slightly of late.

Compiled by Joe Napoliello, MAI, Data from BLS, http://data.bls.gov/cgi-bin/surveymost?cu



